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The Internal Sharia Supervision Committee of Ajman
Bank (the “ISSC™) has reviewed the underlying Sharia
structure and documentation in respect of the Structured
Investment for IPO/ Shares/ Sukuk product offered to the
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customers (“Customer(s)”) by Ajman Bank (the (" "y
“Bank”): : paral
The Structure and Mechanism: dALY g Al

(1) The interested customer may generate liquidity
required for the investment in IPO/ Shares/ Sukuk by
entering into a Commodity Murabaha arrangement
with the Bank on the DMCC platform.
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(2) Bank must follow the ISSC guideline given in the
ISSC Fatwa No. ISSC/AB/Fatwa/ Consumer
Banking — 007/2023 dated: 04 June 2023 related to
Commodity Murabaha on DMCC platform.
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(3) The Customer (as “Muwakkil”) may nominate the
Bank (as “Wakil”) for the investment in IPO/ Shares/
Sukuk on his behalf under a Wakala Agreement.

Cipeaal) oy of ("JSsall" ASiiay Jeladdll sag (2)
[ peetl [ QESY) G ("SI i)
AN I A o gy die A O Sl

Contracts and Documents:

1) Aiall g 3 ghadl

1- Master Finance Agreement;
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3- Agency Agreement. Al ag 3
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The ISSC declare that the above structure and
documentation in respect of the “Structured Investment
for IPO/ Shares/ Sukuk” product offered by Ajman Bank
to the customers comply with the provisions and
principles of Sharia. The product is complying with the
Sharia standards issued by AAOIFI'. The ISSC has no
objection to offer the structured investment product to the
customer’s subject to ISSC approval on the IPQ, Sukuk
or Shares.

And Allah knows what is right.
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